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ENGLISH VERSION

Instructions :
(1) Write to the point.

(2) Figures to right side indicate marks of the questions.

1 (a) Explain the seasonal and secular fluctuation. 10
(b) Explain the balance-oriented trend of the balance 10
of payment.
OR
1 (a) Based on its form explain the types of inflation. 10

(b) Explain the functions of the Asian Development Bank. 10

2 (a) Explain the purchasing power parity theory. 10

(b) Give meaning of business cycle. Explain the stages 10
of business cycle.

OR
2 (@) Discuss the ways to bring in balance in the 10
balance of payment.
(b) State the criticism of principle of comparative 10
expense.
3 (a) Explain the inflation related deficit. 10
(b) Explain the mint parity theory. 5
OR
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Explain in brief the difference between inter-regional
and international trade.

W.T.O. - challenges and opportunities for India.

What is balance of payment ? Discuss the reasons
of deficit created in the balance of payment.

Meaning of International Trade.

OR

What is business cycle ? Explain the characteristics
of business cycle.

Cost-push inflation.

10

10
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